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/uDUULYÌH�GH�'LVQH\��HW�OD�FKURQRORJLH�GHV�PÌGLDV

(Q�������OD�VRFLĨWĨ�7KH�:DOW�'LVQH\�
&RPSDQ\� VH� ODQĦDLW� DX[� ĈWDWV�
8QLV�GDQV� OH� VHUYLFH�GH�YLGĨR�ğ�
OD�GHPDQGH�DYHF� DERQQHPHQW��

ULYDOLVDQW�DYHF�1HWIOL[�� OHDGHU�VXU� OH�PDUFKĨ��
/RUV�GH� OuDUULYĨH�GH�'LVQH\�(XURSH�HQ�DYULO�
������OD�SODWHIRUPH�VuHVW�WURXYĨH�FRQIURQWĨH�ğ�
OD�FKURQRORJLH�GHV�PĨGLDV��
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'LVQH\����SODWHIRUPH�GH�YLGĨR�ğ�OD�GHPDQGH�
DYHF� DERQQHPHQW� �692'��� D� IDLW� XQH�
HQWUĨH�DVVH]�IUDFDVVDQWH�VXU�XQ�PDUFKĨ�HQ�
SOHLQH�H[SDQVLRQ��$YHF�XQ�SRVLWLRQQHPHQW�
WDULIDLUH�DWWUDFWLI�y�ğ�OuĨSRTXH��GHX[�HXURV�GH�
PRLQV�SDU�PRLV�TXH�1HWIOL[�y�HOOH�VH�SODFH�
DXMRXUGuKXL�GDQV� OH� WRS���DX[�FĳWĨV�GH�FH�
GHUQLHU�HW�Gu$PD]RQ�3ULPH�9LGHR��

'LVSRQLEOH� GDQV� ��� SD\V�� OH� FDWDORJXH�
UDVVHPEOH� SOXV� GH� ���� ILOPV�� ��� ����
ĨSLVRGHV� HW� ���'LVQH\��2ULJLQDOV� GDQV�
OHVTXHOV�OHV�XWLOLVDWHXUV�UHWURXYHQW�OHV�XQLYHUV�
'LVQH\��3L[DU��0DUYHO�RX�HQFRUH�6WDU�:DUV��
5ĨFHPPHQW�� OuH[WHQVLRQ�GX�FDWDORJXH�D�
HQWUDĭQĨ�XQH�DXJPHQWDWLRQ�GH�SUL[�GH�GHX[�
HXURV�SDU�PRLV�SRXU�OHV�SOXV�GH�����PLOOLRQV�
GuDERQQĨV��ğ�OuLQVWDU�GH�VHV�FRQFXUUHQWV�
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5DSSHORQV� TXH� OD� FKURQRORJLH� GHV�
PĨGLDV� HVW� XQH� UħJOH� LVVXH� GuXQH�
UHFRPPDQGDWLRQ� FRPPXQDXWDLUH� GH�
Ou8QLRQ� HXURSĨHQQH�GH� �����TXL� GĨILQLW�
OuRUGUH� HW� OHV� GĨODLV� GH� OuH[SORLWDWLRQ�
GuXQH�ŀXYUH� FLQĨPDWRJUDSKLTXH� SDU�

OHV� GLIIĨUHQWV� DFWHXUV� GX� VHFWHXU� GH�
OuDXGLRYLVXHO��/D�GLUHFWLYH�GX���� MXLQ������
SUĨYRLW�TXH�FHWWH�FKURQRORJLH�HVW�IL[ĨH�GuXQ�
FRPPXQ�DFFRUG�HQWUH� OH�&HQWUH�1DWLRQDO�
GX�&LQĨPD�HW�GH� OuLPDJH�DQLPĨH� �&1&���
OHV�D\DQWV�GURLW�HW�OHV�GLIIXVHXUV�
&HWWH� UħJOH� WHQG�ğ�VDXYHJDUGHU� OuLQGXVWULH�
GX � F LQĨPD� JUġFH � ğ � XQH � SĨU LRGH�
GuH[FOXVLYLWĨ� SRXU� GLIIXVHU� OH� ILOP�� SXLV�
XQ� ĨFKHORQQHPHQW� GHV� GLIIĨUHQWHV�
H[SORLWDWLRQV�� /HV�SODWHIRUPHV�GH�692'�
WHOOHV�TXH�'LVQH\���QuDUULYHQW�TXuğ�OD�ILQ�GH�
FHWWH�FKURQRORJLH�HW�GRLYHQW� DWWHQGUH�XQ�
GĨODL�GH����PRLV�DSUħV�OD�VRUWLH�GX�ILOP�HQ�
VDOOH�GH�FLQĨPD��
(Q�FHOD��OD�FKURQRORJLH�GHV�PĨGLDV�LPSDFWH�
GH�PDQLħUH�GLIIĨUHQWH� OHV�SODWHIRUPHV�GLWHV�
GH�WĨOĨYLVLRQ�SD\DQWH�GH�FLQĨPD��QRWDPPHQW�
&DQDO��HW�2&6��TXL�RQW�VLJQĨ�XQ�DFFRUG�

,VDEHOOH�:HNVWHLQ�6WHJ��
$VVRFLÌH�DX�FDELQHW�:$1
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DYHF� OHV�RUJDQLVDWLRQV�GH�FLQĨPD��(Q�HIIHW��
FHV�SODWHIRUPHV�GH� WĨOĨYLVLRQ�SD\DQWH�GH�
FLQĨPD�RQW�XQ�GĨODL�GH�KXLW�PRLV�SRXU� OD�
SUHPLħUH�H[SORLWDWLRQ�� YRLUH�PĩPH�GH�VL[�
PRLV�SRXU� OHV� ILOPV�VRUWLV�HQ�VDOOHV�D\DQW�
UĨDOLVĨ�PRLQV�GH���������HQWUĨHV�DSUħV�
TXDWUH�VHPDLQHV�GuH[SORLWDWLRQ�
$LQVL�� HQ� FRPSDUDLVRQ�� OHV� SODWHIRUPHV�
GH� 692'� MXJHQW� OuDWWHQWH� GH� ���PRLV�
H[FHVVLYHPHQW�ORQJXH��HW�FH�GuDXWDQW�SOXV�
TXH�GH� WHOOHV�FRQWUDLQWHV� VRQW�SURSUHV�ğ�
Ou8QLRQ�HXURSĨHQQH�HW�QuH[LVWHQW�SDV�DX[�
ĈWDWV�8QLV�� Rĸ� XQ� VLPSOH� FRQWUDW� HQWUH�
OHV� GLIIĨUHQWV� DFWHXUV� HVW� VLJQĨ�SRXU� OD�
GLIIXVLRQ�GH�OuŀXYUH��
/HV�SODWHIRUPHV�GH�VWUHDPLQJ��OHV�FKDĭQHV�
GH� WĨOĨYLVLRQ� HW� OHV� GLVWULEXWHXUV� GH�
FLQĨPD�RQW� WHQWĨ�GH� VH�PHWWUH�GuDFFRUG�
VXU�XQ�PĨFDQLVPH�SHUPHWWDQW�GuDWWULEXHU�
GHV� IHQĩWUHV� GuH[FOXVLYLWĨ� GHV� ILOPV� ğ�
FHV� GHUQLHUV�� ğ� OD� FRQGLWLRQ� TXH� WRXV�
FRQWULEXHQW�ğ�VRQ�ILQDQFHPHQW�
&HWWH� FRQWULEXWLRQ� SRXUUDLW� LQWHUYHQLU�
GDQV� OH� FDGUH�GH� OD� QRXYHOOH� REOLJDWLRQ�
GH� ILQDQFHPHQW�GH� OuLQGXVWULH�GX�FLQĨPD�
IUDQĦDLV� LQWURGXLWH� SDU� OH� GĨFUHW� UHODWLI�
DX[�VHUYLFHV�GH�PĨGLDV�DXGLRYLVXHOV�ğ� OD�
GHPDQGH�SXEOLĨ�OH����MXLQ������
(Q�HIIHW��FH�GĨFUHW�SUĨYRLW�TXH�OHV�VHUYLFHV�
GH�PĨGLDV� DXGLRYLVXHOV� ğ� OD� GHPDQGH�
GRLYHQW� SDUWLFLSHU� DX� ILQDQFHPHQW� GH�
OuLQGXVWULH� GX� FLQĨPD� IUDQĦDLV�� PĩPH�
VuLOV� QH� VRQW� SDV� ĨWDEOLV� HQ� )UDQFH� �FH�
TXL� LQFOXW�1HWIOL[�HW�'LVQH\�����&uHVW�GDQV�
FHW�REMHFWLI�TXuD�ĨWĨ�VLJQĨ� OH���GĨFHPEUH�
�����XQ�DFFRUG�HQWUH�OH�&RQVHLO�VXSĨULHXU�
GH� OuDXGLRYLVXHO� �&6$�� HW� OHV�SULQFLSDX[�
VHUYLFHV� GH�PĨGLDV� DXGLRYLVXHOV� TXL�
GHYURQW�GĨVRUPDLV� LQYHVWLU� �����GH� OHXU�
FKLIIUH�GuDIIDLUHV� UĨDOLVĨ� HQ�)UDQFH�GDQV�
GHV�VĨULHV�� ILOPV�HW�SURJUDPPHV� IUDQĦDLV���
,O�VuDJLW�GH�UHYHUVHU������GH�FHWWH�VRPPH�
ğ�OD�SDUWLFLSDWLRQ�DXGLRYLVXHOOH�HW�OHV������
UHVWDQW�DX�FLQĨPD��/H�PRQWDQW�WRWDO�GH�FHV�
QRXYHOOHV� FRQWULEXWLRQV� GHYUDLW� VuĨOHYHU�
HQWUH�����HW�����PLOOLRQV�GuHXURV�FKDTXH�
DQQĨH��
(Q� FRQWUHSDUWLH� GX� ILQDQFHPHQW� GH�
OuLQGXVWULH�GX�FLQĨPD�IUDQĦDLV��OHV�VHUYLFHV�

GH�PĨGLDV� DXGLRYLVXHOV� ğ� OD� GHPDQGH�
VRXKDLWHUDLHQW�EĨQĨILFLHU�GuXQ�GĨODL� UĨGXLW�
GDQV� OH� FDGUH� GH� OD� FKURQRORJLH� GHV�
PĨGLDV�SRXU�SRXYRLU�GLIIXVHU�XQ� ILOP�VRUWL�
DX� FLQĨPD�GDQV� XQ�GĨODL� LQIĨULHXU� ğ� ���
PRLV�
,O� VuDJLUDLW� GħV� ORUV� GuREWHQLU� XQ� GĨODL�
UĨGXLW� ğ����PRLV�VXLYDQW� OuH[SORLWDWLRQ�HQ�
VDOOH�� DORUV� TXH�&DQDO�� YLHQW� GuREWHQLU�
OuDXWRULVDWLRQ� GuXQH� GLIIXVLRQ� GHV� ILOPV�
��PRLV� DSUħV� OHXU� VRUWLH� DX�FLQĨPD��8Q�
QRXYHO� DFFRUG� VXU� OD� FKURQRORJLH� GHV�
PĨGLDV�GHYUDLW�DERXWLU�GuLFL�IĨYULHU������
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$ORUV� TXH� OH� QRXYHDX�'LVQH\�� (QFDQWR��
OD� IDQWDVWLTXH� IDPLOOH�0DGULJDO�� HVW� VRUWL�
HQ� VDOOH� OH� ��� QRYHPEUH�� OD� TXHVWLRQ�
VH� SRVH� GH� VDYRLU� VL� FHOD� SRXUUDLW� ĩWUH�
OH�GHUQLHU� ILOP�'LVQH\�ğ� VRUWLU� VXU�JUDQG�
ĨFUDQ�
(Q�HIIHW��'LVQH\�PHQDĦDLW�HQ�VHSWHPEUH�
GHUQLHU� GH� VH� SDVVHU� GHV� VDOOHV� GH�
FLQĨPD�IUDQĦDLVHV��(VW�FH�UĨDOLVWH�"
'DQV� OH�FRQWH[WH�GH� OD�FULVH�VDQLWDLUH�HW�
GH�OD�IHUPHWXUH�GHV�VDOOHV�IUDQĦDLVHV��GH�
SOXV� HQ� SOXV� GH� SURJUDPPHV� RULJLQDX[�
VRQW � GHYHQXV� GLVSRQLEOHV� VXU� OHV�
SODWHIRUPHV� GH� VHUYLFH� GH� YLGĨR� ğ� OD�
GHPDQGH�VLPXOWDQĨPHQW�ğ� OHXU�VRUWLH�DX�
FLQĨPD�� DX� JUĨ� GH� OD� UĨRXYHUWXUH� GHV�
VDOOHV� �FuHVW� QRWDPPHQW� OH� FDV�SRXU� OHV�
ILOPV�0XODQ�RX�/XFD��
6L�'LVQH\�GĨFLGDLW�ğ� OuDYHQLU�GH�VH�SDVVHU�
GH� OD� VRUWLH� HQ� VDOOHV� IUDQĦDLVHV�� OHV�
FRQVĨTXHQFHV�VHUDLHQW� ORXUGHV�SRXU�FHV�
GHUQLħUHV�TXL�VH�UHWURXYHUDLHQW�SULYĨHV�GHV�
SURGXFWLRQV�GX�JĨDQW�DPĨULFDLQ��PDLV�DXVVL�
SRXU�OD�VRFLĨWĨ�'LVQH\�TXL�GHYUDLW�VH�SDVVHU�
GuXQH�VRXUFH�LPSRUWDQWH�GH�UHYHQXV�
&HSHQGDQW�� OH� UĨFHQW� DFFRUG� VXU� OD�
SDUWLFLSDWLRQ� DX� ILQDQFHPHQW�GX�FLQĨPD�
IUDQĦDLV�UHSUĨVHQWH�XQ�SUHPLHU�SDV�UĨDOLVĨ��
HW� LO� UHVWH� ğ� HVSĨUHU� TXH� OD� QĨJRFLDWLRQ�
GĨERXFKH�VXU�XQ�FRPSURPLV�DFFHSWDEOH�
SRXU�WRXWHV�OHV�SDUWLHV�
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